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Financial And Management Accounting (Paper - II)

Yl : / Instructions Seat No.:
(1)  Guisd gaidd [@21dl Grradl w2 s1agL dudl. HE NN
Fill up strictly the above details on your answer book
(2) €35 WAL 2L HRWL 89
All Questions Carry equal Marks.

Student’s Signature

Q.L HIoUL HOYOL BYALGL AUl (20)
A) =l [@adl s (et 34l <ld eatadi?
[Masa | 2ze ousl gl YL | U GARL | QARIAL | QARL ]
(usar [54q) 5 €2 e[

yad [6,30,000 |- — — - —

oyl | 54,60,000 | 10,50,000 |— 13,635,000 | 5% 24l 4l

Hsled

dsii | 81,00,000 |- 13,50,000 | 36,00,000 | 10% | g2d] syl ousl
gldaz |3,60,000 |- - 36,000 120% | a2dl ovdl cusl

ladld 52 Yeuisa 520 dsll A Rs 5,30,000 sl 524 9. orld-Hsieedl wil€l aridl
AReALAHE AL ol AL Al vV 524 9.

B) lziedl Huledl uzel qou viifzedl AusHL cAididl 2UHAL @Vl ALl AIUSIHD Yoot
i[5 v, 21 Yo HHil5eAL AIUSIHL AL WG, AR 2.

1. v vid (G4R) Rs 4,21,600
2. Yo w5 vid, (GUR) Rs 3,59,600
3. Aluild HisAq HIE Rs 6,00,000
4, Avild HOlE HIY Rs 4,18,800

C) drlul 31-3-2024 <l sy 28 Bad dlHlL Sudldl deleskedl [$[agesdl odaars
Rs. 12,00,000 uddld ®ad dlHl - eigia Rs. 1,21,20,000 ¢d, d [Eaxd dlHi »ifEsiEl
&R1 534 Yeuisel Yorol Sudldl auiud dar wad dlul 2i0dl Alvull sraleieil Rs.
83,40,000 ¢dll. suedlui au 2[u1d Q21014 olid Rs. 10,50,000 uidlzil 4Rsid Y52
¢d. el aRsid Ysadl vt olidusdl aw1azl s2i.
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Q.2.
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S UL Masasd] ousluii:
Y514 Rs 150000
HsSexd Rs 240000
{24 Rs 45000

2legiHA
Jalsesa 2l Rs 12000

ARl Masddl “azedl otisl u” «dl2d Horor agiaidl €.
1. Hsld U 2.5%, Halld<l Uz 9%, Hedt UR 5%, 2ledsidiza U 10%, Hlex W2 15% »id

dal2sd Aaedl U2 15%.

2. v ex(Muid Sudlul <=l Yorol atRIdL v sal g,

U514 Rs 30000
A4l Rs 90000
Hlexd Rs 30000

2legiHA
Jalsesa bl Rs 3000

229 2 Huld?l Rs 300000
Rs 60000

229 U2 Huld?l Rs 120000
Rs 30000

Heal [AlM2sd dRlul 31-3-2024 <l sy 5124 U3, <Al Hovol 9.

(o1 B4R Rs orul Rs
S22l 22 4l (€35 Rs 10 i 21s) - 4,80,000
5 % <l Ugeen 92 HEl (€25 Rs 100 i »is) |~ 4,80,000
A LM — 3,20,000
A5l q452led Vild —~ 32,000
2AER e AQIER 40,000 80,000
Wil id a0l 4,80,000 8,80,000
Hoy<l 48,000 —
YR 64,000 —
U8l A s[ad U2 ysaull 16,000 -
SRULAL VL 6080 —
BYS HIA AL MU 16,000 -
Azeldedl 2215 - dUR HIA 64,000 -

S HIE 32,000 -
aélaZl vl 32,000 -
wWle? ol (HI2sR Uléd) 7,20,000 -
gl 1,12,000 _
ysadld, olls] [[asws - 800
walMs vl 48,000 -
g e Ugeert [$[Ases Y5 24,000 -
s v ols 76,800 —
ALV, i HA —~ 2240
UYRQL M1 - 7840
oy ¥l -Hsied 5,04,000 —

22,82,880 22,82,880

[2]

D)  «dl=iedl Hiledl uzal au g2 (3 294 a1 videdl 2001a3] 521, dlv 31-03-2024 <L 215y
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Q.3.

ey, HUledl:

O 1 N Lt B~ W N

uld oYMl Yu4d €9,

VR 2215:- dUR HIA Rs 80,000 i 5141 HIA Rs 40,000
QARL Wle2 U 15% i s[4 U2 10% dul 2wl

wEfMs wal 1/5 @il 1idl aal

wllasAR1Al o421 24% 2wl
A8l 2AdlMA 5% A,
Helloyal (25224 As] s[Ma ollg sl udldl asldl 10% sMHUd 2Audd 9.
Hl5a2l 92 Yél wr 11% dul [[agesedl (L2520l ol mamal 31 .

AL 9 enduild U2 Hidl A1did Rs 800 Ales WAl ud Heul 89, o7 ¢jadl dder

9. Rs 32,000 «l usaz (Buadl Hiezsk ailu 1-4-2021 <1 sy wlel ¢dl, orel w2
10% Horor 2dl4l dlZlddl Ad ezl Hidl ada 9, ¢d «ssl s 9 5 10% Yorot a2dl
o¢rdl olsldl <la aiRl 21al, ordl wuz wzewiiqal »iudl.

10. UM DidlMA Rs 5000 &5 ovalel 9.

Sudl a1 2013 Horor Allifs [eiell duR 52 5.

rousy dlovoll suddl @RSl viiaiagl uzel daiflv 31-03-2024 < 2isy «l=iedl ousli

N

Hall €9, 20
(@1 e (@21 e
CEERCT 17,724 | qizsid ddldls01 vidima 65,940

(1-4-23)
oad2 dlovall ordlal ot | 44,520 gl eigia (1-4-23) 2,13,360
224 Al 2218 51,828 | dloyuild A1l 5,36,760

AU 36,603 | z2942] 17,850
4 ulods yiaz vl 61,698 [ oley didd culsy 12,600
YOUR e &2y 87,276 | oiy [4as 41,307
2leglixd 44,100 | qgl g5 wid (ovuLougl) 66,318

(1-4-23)

6% 6ls disd 4,20,000 | ziqiz wiar W<l 50,400
92 4¢l (225 Rs 10 <l dar | 12,60,000 | y2zy29 wai 1,03,530
1,26,000 #5321 <i2)
Hehed 443,520 | gl 28,140
Hlead 1,05,000 | quid] Quigikl 95,697
4ol 5,25,000 | quidl seusri 61,467
oyl Hsle 10,50,000 | God 2iza191 HI2 AlwsA 6,00,000
AR 0Ll 2UAs 50,000 |2y w2201 2198 60,000
[4es 14 wiiell vilel 5,50,000 | yifagez s¢ui g1 60,000
sHE] seel wal 1,00,000

[3] [PT.O.]
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A2l Hiled] tarani asfd @Rdl Suedl Rl 2013 <l oaaa1s) Horor Al [exol

AR $3U.

1. 4l Masdidl orzed] ol w2 5% xRl 2191l
2. A gfRuid Sudla 12 Horordl aaRIdAL WAL sul gdl

ysiq4  Rs 1,02,900
#sdery  Rs1,50,780

Yy 69,

Yl

Rs 65,520

W22 Rs 25,200

3. €2 a¥ UURSIM A4 ddldlsel viid Rs 42000 <l [df21q 254 @55 oyl 2ud 9.
URRQL WAL YHRSIH e Adldls2el A g2 W Rs 21525 <l 4H1dg

4, Sudldl »qaiaiR 941 2,24,000 a2l 92 €25 Rs 10 duidl oiddl 9.
5. 6% <l ois did 8 Al sl il Al 9.

2491

olal594 Seruized Sudl [QR2sel 2101 [@ciledl dlRidl ousl uzel arly 31-3-2024
Al 2oy Y1 Adl At Héyal viid, qui 2.

(@21 254 (A21a 25U

ollgl oAy 2diud (1-4-23) | 12,00,000 | siznad vl 7,20,000

olls] oAU idIHA AHIR1S 60,000 | 24ls1R9 yd: dlHL sMHaq | 22,500

(1-4-23)

UlRBUR 82191 224 2UUY ofidzy | 36000 U Yed: dlHL s[Had 30,000

Yel: (431 9Y4ld 24,000 |aqlan dan w2 s 3,00,000

glal 2191 €1saz] v 15,000 | aud ye: dlu uz dlFHum | 1,95,000

Hi2R SRel AL YR W2 12,000 | odlsRa yd: dlw ulfHum | 1,80,000

SN 9,000 2l dan wR wag YlfHay | 36,00,000

olasl 52921 Rg¢ 13,500 | 359q clal 14,40,000

oy v [$[Qses 1,29,000 | 359911 ots] gql 2,10,000
(31-3-2024)

GURl U2 245931 24,000

sldaz W2 auRl 12,000

wARHiE] 2215 sl g 9,000

Ysadldl olisl €14l 1,20,000

(1-4-2023)

oALSL OAVIH HI2e, PAlHA (UM UHIGL AV AURIG, DA Alvvil UlHAH 219541

2% 251 624, AURL.
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ARl 31-3-2024 <1 lov<ll 1Al cuslail 2048 ad dlul sudldl Alugimial dami

w1l 9. 20
[A1q 254 (aa1q 254
Y594 M 1,32,705 | [Hasdidl dIRgl uR disd 15,45,550
qulud U2 1A 254 53,100 Uilazdl w2 did 10,00,000
HAg sy - [S[ages v 2,062,305 oflRiysd [Masdl 15,00,000
G
Ys5ad [$[Ages 1,00,000 o]z} 45 orHld 10,00,000
cloy [$[Ages U lgsazl | 15,300 Ul [Hesdl 3,00,000
£ 460 UlMuH 82181 U2 olidy 12,500
2RQUHEY 1,09,300 | yigus wal 1000
Y54 i LA7,100 | glauz 224y 2000
RAsSHIL Ys5ad ol 47,250 |26y 524 uiq «dl ysdd gl | 4.00,170
ACIERIR C:[l% qz?[% Yid, Al ﬂ?sc‘l auinq | 1,11,900
Yoyl 3,84,900
Hed Y2l aquel 1,82,100
@A dlul ¢iglol 73,52,810 | g1z 4¢l: Rs 100 il »i4l 20,00,000
(1-4-2023) 20,000 #5321 92
Ul[Muu 10,52,860 | w2512] sa#l«toil<] 43,54,450
Al vl 999,450 | sz 1,00,000
ALl caldl LUl @ Heyal g, 24 ULy U3, AR U
1. Hoaud ousl sy Rs 77,000
2. ye:[aH dlMaH Rs 30,000
3. Hadld clsl MlMam Rs 37,000
4. ysaaiel o] 2144 wAl Rs 3000
5. yd: [AHL dsndl €191l Rs 50,000
6. sl osl €4t Rs 40,000
7. ullun 92191 U2 4Rl olidy Rs 7500
8. did uIH 2oz 524 AL Y Rs 24,000

DN
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Q4.

Q.5.

cigel Hu iifsuedl (£l il 1 A1 dilul 31-12-2024 <L iy «dl=iedl ouglail ¢dl 20

([Qaa B4R Rs orul Rs
22ls (1-1-2024) 1,26,000 -
W€l wid Q1 7,50,000 11,25,000
2AIERL VA ARIERI 3,90,000 2,60,000
Aullédl 4 2ull €4l 1,04,000 91,000
Hoy<l v waAR 48,000 -
Qg AU 21 2 36,000 -
YRYRQL vl 15,000 -
gldz 49,100 -
desel Vi[5 Wi, - 3,32,000

18,08,000 | 18,08,000

Al 31 4l [0z, 2024 <l sy 22is<l (5ua 3,25,000 edl.

aRlu 31 (S0, 2024 €l 2Usy dge Bllsudl A [Bed] vl ousl wG«s 5360
GaR olsl galadl edl vid dsd You lilsel AU gldA2 vid glsud WG« 700

ollsl galad, ¢d.

AlRlw 31-12-2023 <l 2oy EfsMuledl €2 1 WG« = Rs 70 édl 21

ARl 31-12-2024 <l sy EfHBLAl £2 1 WG« = Rs 65 &cll. 2024 <l bl U219

€2 1 WGes = 60 ¢dl.

cigel Yoo viifguedl AU [Eedl wvid AUR vild 244 gl 452l vild, dAl ds) dRlw
31-12-2024 sy, uls U3y, ol

HIoUL HOYOL BYALGL QUL
A, g3l A (oM d ol)

1. e gle wats w2 g quil.,

2. wularl qall (el usladl 244 2udl ddl spdaigl syou

-~

qal.

3. HeloyHead oA s2a14L [AlAY UsRAL HEddidl AL 531,

B. 2sdif auil (9 d 2is)

1. 28414 AUR s34l HRledd Risgidl HHomal.
2. unlarlly [sulell wgladi 248 214 d«dl GuaiBidl wHemAal.

3. Hidd dulnedl [euiotidl earval 1l dd Heca yHondl.
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Q.L
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A)

B)

)

D)

ENGLISH VERSION

Answer the following Questions
How will you present below information in the Final Accounts?

Assets Opening | Purchase | Sales Opening Dep. | Method of
Balance Depreciation | Rate | Dep.
(Cost Fund
Price)
Goodwill |6,30,000 |- - - - -
Land and |54,60,000 |10,50,000 |— 13,65,000 5% | Straight Line
Building
Plant 81,00,000 |— 13,50,000 |36,00,000 10% | Diminishing
Balance
Furniture |3,60,000 |- - 36,000 20% | Diminishing
Balance

After revaluation of Goodwill price of it is fixed at Rs 5,30,000. Land and Building
was purchased at the beginning of the year and plant was sold at the end of the year.

From the following information give adjustments entry in the books of head office
and also prepare head office account in the books of branch and Branch Account in
the books of Head office.

1. Branch account (Dr.) Rs 4,21,600

2. Head Office A/c (Dr.) Rs3,59,600

3. Goods sent to branch Rs 6,00,000

4. Goods received by Branch Rs 4,18,800

Life Insurance Fund of Ayush Vima Company was Rs 1,21,20,000 before deducting
provision of dividend Rs 12,00,000 on 31-3-2024. As per insurance rate expert the
valuation of net liability for annuity and life insurance was Rs 83,40,000. The company
paid interim bonus Rs 10,50,000 to policy holders during the year. Calculate Bonus
payable to policy holders.

Calculate the depreciation expense incurred during the year from the following
information. Balance of assets in trial balance as on 31/03/2024:

Building Rs 150000 Machine at the station Rs 300000
Mains Rs 240000 Transformers Rs 60000
Meters Rs 45000 Electrical tools Rs 12000

Provide depreciation on "opening balance" of following assets.

1. On Building 2.5 %, on machinery 9 %, on mains 5 %, on transformers 10 %, on
meters 15% and on electrical tools 15 %.

2. Company has done the following expenditure during the year.

Building Rs 30000 Machine at the station Rs 120000
Mains Rs 90000 Transformers Rs 30000
Meters Rs 30000 Electrical tools Rs 3000

20

P5368



Q.2. Trial Balance of Mahesh Limited as on 31-03-2024 is given as follows:-

Particulars Debit Rs. Credit Rs.

Equity share capital (each of Rs 10) — 4,80,000
5 % Preference share capital (each of Rs 100) |— 4,80,000
General reserve - 3,20,000
Profit and Loss account - 32,000
Debtors and Creditors 40,000 80,000
Purchases and sales 4,80,000 8,80,000
Wages 48,000 —
Salaries 64,000 -
Payment to M.D towards 16,000 —
Commission
Factory expenses 6080 —
Carriage inwards 16,000 —
Opening stocks :- finished stock 64,000 —

Raw materials 32,000 -
Administrative expenses 32,000 —
Plant machine (including motor car) 7,20,000 —
Furniture 1,12,000 -
Outstanding dividend — 800
Preliminary expenses 48,000 —
Preference dividend paid for the current year |24,000 —
Cash and bank 76,800 -
Bad debt reserve — 2240
Sundry income — 7840
Land and building 5,04,000 -

22,82,880 22,82,880

Additional Information:-

1. Closing stock - Finished stock Rs 80,000, Raw material Rs 40,000

2. Calculate depreciation on plant 15%, Furniture 10%

3. Written off 1/5th Preliminary expenses.

4. tax provision should be 24%.

5. Bad debt reserve maintained at 5%.

6. MD's commission should be paid at 10% of net profit after deducting such
commission.

7. Board of directors recommend 11% dividend on equity capital.

8. Rs 800 recovered from customer which was written off as bad debts in last year,
which is credited to creditor's account by mistake.

9. Purchase of motor car of Rs 32,000 on 1-4-21.10% depreciation was written off
as straight line method. It has now been decided to charge depreciation at 10%
by written down value method, the effect of which should be calculated from the
beginning.

10. Transfer Rs 5000 to general Reserve
Prepare Final Accounts of the company as per Companies Act 2013.

RAN-2108002601050002 | [8] [ Contd.



Q.3.

From the books of Chanakya Electricity Company Ltd, Following balances were

drawn on 31-03-2024.

Particulars Rs Particulars Rs
Meter Rent 17,724 Reserve for repairs & renewals | 65,940
(1-4-23)
Receipts of public lighting | 44,520 Depreciation fund (1-4-23) 2,13,360
Stock of stores 51,828 Selling of electricity 5,36,760
Taxation 36,603 stationery 17,850
Energy-power purchase 61,698 Interest on Bank loan 12,600
Salary and allowances 87,276 Bank balance 41,307
Transformers 44,100 Credit balance of P and La/c 66,318
(1-4-23)
6% Bank loan 4,20,000 | Solar power purchase 50,400
Share capital (126000 equity | 12,60,000 | Sundry expenses 1,03,530
shares of
Rs 10 each)
Mains 4,43,520 |Furniture 28,140
Meters 1,05,000 | Sundry trade creditors 95,697
Machineries 5,25,000 | Sundry trade debtors 61,467
Land and building 10,50,000 | Grants for energy conservation | 6,00,000
Sale of scrape 50,000 Other sundry income 60,000
Purchase of power from wind | 5,50,000 | Contribution to provident fund | 60,000
farm
Employees welfare expenses | 1,00,000

From the following additional information prepare Profit and Loss A/c and Balance

sheet with relative Notes According to the Indian Company Act 2013.
1. Calculate depreciation on opening balance of fixed assets at the rate of 5%.
2. Company has done following expenditure during the year.

Machinery Rs 65,520

Building Rs 1,02,900
Rs1,50,780

Mains

Meters

Rs 25,200

On every year a fixed amount of Rs 42,000 is appropriated to Reserve for Repairing
and Renovation A/c. Sundry expenses include Rs 21,525 which were spent for
Repairing and Renovation during the year.
Authorised share capital of company is divided into 2,24,000 equity shares, each of

Rs 10.

6% Bank loan is for 8 years on secured basis.

RAN-2108002601050002 |
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Q.3. (a) From the balances as on 31-3-2024, prepare the necessary Revenue Account for
the fire insurance Business of Balkishan Insurance Co. Ltd.

Q3. (b)
Q..

(1-4-2013)

Particulars Rs Particulars Rs

Reserve for Future unexpired | 12,00,000 | Administrative expenses | 7,20,000

risk (1-4-23)

Additional Reserve (1-4-23) | 60,000 Commission on 22,500
Re-insurance accepted

Bonus in Reduction of 36000 Commission on 30,000

Premium re-insurance ceded

Reinsurance recoveries 24,000 Commission on direct 3,00,000
business

Medical expenses on suits 15,000 Premium on Re-insurance | 1,95,000
ceded

Loss on sales of motor car 12,000 Premium on Re-insurance | 1,80,000
accepted

Bad debts 9,000 Premium received on 36,00,000
Direct Business

Refund on double taxation 13,500 Claims paid 14,40,000

interest and dividend 1,29,000 |Claims outstanding 2,10,000
(31-3-2024)

Income tax on above 24,000

Depreciation on furniture 12,000

Rent of staff quarters 9,000

deducted from salary

Claims outstanding 1,20,000

Maintain Reserve for unexpired risk as per the code of conduct. Increase additional

reserve by 2%premium income.

Explain Reserve for future unexpired risk and additional reserve.

The Following figures are extracted from the books of Aayush Life Insurance Co. Ltd.

As at 31-3-2024

RAN-2108002601050002 |

Particulars Rs Particulars Rs
Commission Paid 1,32,705 Secured loan on assets 15,45,550
Annuity Received 53,100 Loan on policy 10,00,000
Interest dividend & Rent 2,62,305 Free hold property 15,00,000
received
Dividend paid 1,00,000 | Free hold land 10,00,000
Income tax on interest & 15,300 Building assets 5,00,000
dividend
Penalty 460 Bonus in reduction of premium | 12,500
Surrender value 1,09,300 |Preliminary exps. 1000
Annuity paid 1,47,100 | Stamp on hand 2000
Bonus paid in cash 47,250 Presented but unpaid claim 4,00,170

[ 10] [ Contd
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Particulars Rs Particulars Rs
Claim: Accrued but unpaid annuity | 1,11,900
After death 3,84,900
After maturity 1,82,100
Life insurance fund 73,52,810 | Share capital (20,000 equity |20,00,000
(1-4-2023) share each of Rs 100)
Premium 10,52,860 | Government security 43,54,450
Management exps. 999,450 |Furniture 1,00,000
Additional information:-
1. Outstanding interest (Receivable)  Rs. 77,000
2.  Re- Insurance Premium Rs. 30,000
3. Outstanding Premium (Receivable) Rs. 37,000
4. Outstanding management Exps. Rs3000
5. Claim under Re- Insurance Rs 50,000
6. Claims outstanding Rs 40,000
7. Bonus in reduction of Premium Rs 7500

8.  Surrender value adjusted against loan Rs 24,000
From the above information prepare Revenue Account for the year ended on
31-03 -2024 and Balance sheet as on that date.

OR
Q4. The balance as on 31-12-2024 of London (Head office) in the books of Delhi Branch
are as follows: 20
Particulars Debit (Rs.) | Credit (Rs.)
Stock (15 January 2024) 1,26,000 —
Purchase and sales 7,50,000 11,25,000
Debtors and Creditors 3,90,000 2,60,000
Bills receivable and Bills 1,04,000 91,000
Payable
Wages and salary 48,000 —
Rent, taxes and Insurance 36,000 —
Miscellaneous expenses 15,000 —
Furniture 49,100 -
Bank Balance 2,89,900 -
London office A/c - 3,32,000
18,08,000 18,08,000
Additional Information :-
On 31st December 2024, value of stock was Rs 3,25,000. On 31st December 2024,
debit balance of Delhi Branch in books of London office was 5360 Pound. Balance
of furniture fixtures in the books of London head office was 700 Pound.
Exchange rates are as under :-
As on 31-12-2023 1 Pound = Rs 70.
As on 31-12-2024 1 Pound = Rs 65
Average rate of the year 1 Pound = Rs 60.
Convert the above Trial balance into Pound and Prepare Trading A/c, Profit and
Loss A/c and Balance sheet as on 31-12-2024 of Delhi Branch in the books of
London head office.
)
N
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Q.s.

Answer the following questions 20
Attempt (ANY-2) 12
1. Explain the concept of Value added statement in detail.

2. Explain Environmental Accounting and its procedure.

3. Discuss different types of Reports to be submitted to Management.

Attempt (ANY-1) 08
1. State the Principles to be considered while preparing Reports to be submitted
to management.
2. Explain meaning of environmental accounting method and its utility.
3. Define Human Resource Accounting and explain its benefits

RAN-2108002601050002 | [12] [ 280 ]
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